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SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 315T MARCH, 2020
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No.9 of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

SHANKARA BUILDING PRODUCTS LIMITED
CIN: L26922KA1995PLC018990

G-2, Farah Winsford, No.133, Infantry Road,
Bangalore - 560001

I have conducted the Secretarial Audit of the compliance of applicable
statutory provisions and the adherence to good corporate practices by
SHANKARA BUILDING PRODUCTS LIMITED having CIN:
L26922KA1995PLC018990 (hereinafter called “the Company”). Secretarial
Audit was conducted in a manner that provided me a reasonable basis for
evaluating the corporate conducts and statutory compliances and expressing

my opinion thereon.

Based on my verification of the Company’s Books, Papers, Minute Books,
Forms and Returns filed and other Records maintained by the Company and
also the information provided by the Company, its Officers, Agents and
Authorized Representatives during the conduct of Secretarial Audit, I hereby
report that in my opinion, the Company has, during the Audit Period
covering the Financial Year ended on 31t March, 2020 complied with the
statutory provisions listed hereunder and also that the Company has proper
Board-processes and compliance-mechanism in place to the extent, in the
manner and subject to the reporting made hereinafter:

I have examined the Books, Papers, Minute Books, Forms and Returns filed
and other Records maintained by the Company for the Financial Year ended
on 31st March, 2020 according to the provisions of:

(1) The Companies Act, 2013 (‘the Act’) and the Rules made there under; 7=~
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I further report that:

Due to COVID -19 pandemic and lockdown, we were not able to physically
verify few documents and registers during our Audit and in such cases we
have carried out the audit based on electronic documents/ soft copies

provided to us.

Based on the information provided by the Company, its Officers and
Authorized Representatives, during the conduct of the Audit and also on the
review of the Details, Records, Documents and Papers provided, in my
opinion, adequate systems and processes and control mechanism exists in the
Company to monitor and to ensure compliance with applicable General Laws
like Labour Laws, Competition Law and Environmental Law.

The compliance of applicable Financial Laws, like direct and indirect tax laws,
have not been reviewed in this Audit since the same have been subject to
review by statutory financial audit and other designated professionals.

The Board of Directors of the Company is duly constituted with proper
balance of Executive Directors, Non-Executive Directors, Independent
Directors and Women Director. The changes in the composition of the Board
of Directors that took place during the period under review were carried out

in compliance with the provisions of the Act.

Adequate notices were given to all the Directors to schedule the Board
Meetings, Agenda and detailed Notes on Agenda were sent at least Seven
Days in advance and at least one Independent Director was present wherein
the Board meetings were held at a shorter notice to transact urgent matters
and a system exists for seeking and obtaining further information and
clarifications on the agenda items before the meeting and for meaningful

participation at the meeting.

As per the minutes of the meetings duly recorded and signed by the
Chairman, the decisions were carried unanimously and there were no

dissenting views.

There were adequate systems and processes in the Company commensurate
with the size and operations of the Company to monitor and ensure

compliance with applicable laws, rules, regulations and guidelines. pia——
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